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Category:audio_effects Category:Digital signal processors Category:Audio mixing softwareSupreme Court
Gives Stores 10 Days to Register for GST, Agrees to Fix IT NEW DELHI, FEB. 6, 2015: The Supreme
Court has issued 10-day deadline to all the retailers, manufacturers and service providers to register for
Goods and Service Tax (GST) by March 31, 2016, or face hefty fines, besides fixing the mismatch of
Integrated Common Registration System (ICRS) with its National Payments Corporation of India (NPCI).
The apex court made it clear that “there will be adequate representation of buyers, and sellers will have to be
present at the prevailing rate.” Though the EC is to extend the amnesty to 17 major items from April 1 to
July 31, the Karnataka government will not have the power to extend it further to traders. “While the deadline
is approaching, there are still a few items which need to be re-assessed. As of now, the Centre and the states
will have to give surety bond of Rs. 5,000 crore and another Rs. 5,000 crore for collection of taxes. We have
asked our representative that if they need more time to collect more taxes, they should be given more time,”
said the bench headed by Justice Dipak Misra. He said that some items in the current list would be scrutinised
with an aim to revise the list so that it is in line with GST. “This is the most progressive tax that has been
imposed on any of 570a42141b
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