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POLYTECHNICAL UNIVERSITY OF THE PHILIPPINES. COLLEGE EXAM TEST. NOTE. REMEMBER THIS IS JUST A RESULT, NOT ALL OF IT WILL BE IN THE PUPCET. PART I QUESTIONS FOR THE CONSERVATIVE
ACADEMY 1. What is the economy Economics is the science of using and distributing resources to meet the needs of people. 1. What is production Production is the process by which a person

produces a product. 1. What is demand Demand is the desire and ability of consumers to purchase certain goods. 1. What is the offer An offer is the desire and ability of a manufacturer to market a
certain product.
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